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52 ~ : 7h~lA a {i.'(£'l!-.£ , ;{f *= A;ff .J?. !t -;f; iR. , ~ ~ A /!aJ-t iL 
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iti~ 9='"il.f ~ff ill ~*..t.;ff -fP~.ra : -~~~ ±5!Ejlff ~z~, I1.m ~ 
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vtt~i:>jtt; ~ 3jL ~ , *~iEB1 ~ 1'1¥- fj , i5t ~)L~!i!}a;m l.m m ,4i ;1, 11-1St, ~:i" 
J2iJ&Jlfrf, J!*~ £tff 5ttJ Ttl ff ~ ~ ~ :Wl~ 0 rm.§., 1f.L iX,~ i3R -@;1: 5t 
~Mt;JcEt9rO]~ ,~~&1f :t5~~;tt:1H, 1lT I2.{htAlrtK.~*~B9I~~3:.~o 
s5t!t:~~~ 
3::. j2'g:gn .~*~WJI¥.J .~~~~*It-t 
i.IlI]:ft:fii~ ~~~ta* 
~~1t, :Jb:(£* f1 D , 1iI;ft 46% 17.8% ~:!&~~1iit ![~-i&. 
*~tit&;tg~J1J*~:!&~ 54% 82.2% 
J!1Hl~~it~Jf :l!: 56.1% 80.7% is 43.9% 19.3% 
:;I!:ai2:~tr-~0 ~ 81% 83.7% 
~JjJm-'f~A =& 19% 16.3% 
400Jlj 35.3% 57.7% 
~~jiJm-Jf:I~. 500 Jlj 33.3% 19.2% 600JG 23.5% 11.5% 
700JG 7.8% 11.5% 
03trufJf:!f:=6'J5Y. ~ 50.9% 37.3% 
~~~a&Jt is 49.1% 62,7% 
liff*3tjiJNflltE ii~~~:2t, ~*~JiJf; A 






pgf¥ ~lJi .~ ~~f!J1¥.J ,~ ~~!tiJRJJ9" 
jij.~* l¥.IiIl.t1i* 
20% V.5 6.5 
Bi1itr~FoB3!i1tmt-t. 30% 11.8 9.7 ·f*fIl#~*itttl Wi, ~u. 50% 19.6 13 Jgt-t.~ tlH~$1t'itJ!? 
70% 41.2 71 
X>tTiiff*~~5Pf~ t-t!l[~.~~1ftt 52.5 48.4 
t-tm:1t!!,f@v..jg~~ff ltt*3f2tifti"3f2t 16.9 40.3 
7f~? " ~~llt 30.5 11.3 
llt~ 87.8 74.2 tm*t-t ~ EJ ~~~7f 'B:.. /Fl!ft 12.2 9.7 ~!!~AJ)i~? 
;ltfm 0 16.1 
:U1l*W !lF~~71'~. ~iA 4tHj1itit:Ar 13.8 35.5 
jg rDJ itH71lf f.:~ if ~ b: t-t~~1N:~ 62.1 59.7 
~M~~JRM-? /F~m 24.1 4.8 
t1ii1t~ ~ ~ ag 1f ~ ~ lfF 50 17.7 t-t~@m 
fl-~4ii$I¥.I1"AJl ~ilfA~Jf.j .. ±Jt!!. '1f~$ 
1% m:ttB , ml1'iiJ 7f ~:1-J ~? fli&±:Jtjg mffttnrc, * 50 74.7 
*~IfAm~ 
;ltfLq 0 8.1 
:iMu t1A...t H9?tfJT~1n£* ~ ~~fJJ ,t£lij{1f 89 ~ ~.~ i}R~~?i:f:..t. , 
~~.~~~-~~~~~~WA~*,~~*.~~ •• T~~. 
i?R:~ ~ I9tl:;ftI]j( 3ft ,x~M 11: ~ ±~ ~ f!ij ~ ~ifE:iltf1= m 0 {f3 ~ , A 111~~ 
~~:~~~~~~~~ttw~~~~~±~~~~*89~~~?~ 
~~~~~~~*M~~~~~OO~~~~*~~m~?~~~~~ 
?Jf~JL' ~ l'iiJiE 0 
~~ooa~.~.~±,~~~.~M~.~~~*oafi~~ 




3zo1tB111~mt~tt1!13., 11hfl1:ff-# ~-./F~o:p-¥~mf!~~~; 






fj} ,~jJlj~u~w:t-tEE*~~A*~-'if, iJl~JL1'-/J\ttt-t~~~m ,/J\ 
tt;ft ~ lXit®* , Jtq~ T:fit Jj:tJ1.1t& , m ~1g T ~~i *~ft ~ a9 ~*, 
07f1t~~F 1ltm~ B9~EH 0 ~~~M. ~fft£ffiq: $;g, tJ]~~.1lc~ 
~~f'iiJ~, tt~o~o:'d9:flM~~r-tZ.5[r.I,5'~*AlJ~~1fJ]!&ftll{;J~ 
~;£~lttJT~z~,~~~*AD~J:f:r~J:I,9!tl~~rtJjJU~JM~~±:tm 
m*,-F,Ji:ct~*~1Li~~i~,:flWJr~~£ ~iIt~JM89iJR~JjftjJ 0 ~-, 
~JL£F, *:I:{t~A~~M, lW~{=Ii m±:tm~~r m, /F:P1t~£t;}~ 
~;ft@i~WWJffjllk:±!&f~Jm.,J!-t-tt~~, iK~JJZ:'UiJ)~:i!~gt~PJJff 
~o ~~~i:k:1g, ~J!~rJl)i!1"1*0*it~, JAu ~ ±.~~~fF ttl lk: 
~,~~~fJ:~~Ittfti1Jl{1t,x ~w:~m ~1t~l¥Ji?R*tl~mo ~[ill ,M 
®!~T=$XIJ ~±.~-i3R~ ~ ~iDf~±~~ i.R®~lllt~~t&., In:**t-i":ff 
tt~~ffl~,M~~T$Rm~ftm~~*~*Afl~~ •• ~±. 
i3R~B9 mJ:.fnit~tt7.K ~ , lEIllt 11k {11~ltJ[~ftfll t£!~ m*1-T11J;tI ~ ± 
~A~~~a~fi~,a~M~~~A.~~~~~ftm~*~ 




ttl t8 , ~fl1 ~ ~fm:!& it ~ £.~ 13R~ft( fflPf~ ~ 1}3f ~ 0 ~ ~ )g:1J!U:i11fi ,FJf 
L1l. WJt T 3:* A ttl 1l ~ 1-a ,B!, $5t01JJ 1&1 It .. ~fi AJJJ. tJ9M~~f£$tJ ~ ~ 
;ft®i~/F~ ~ 'J\!ll iti~ .. *~tb1it~~$tJ~"' f~~iJj:it$lJll;fO~~0:ffl" 
~*~~.,~OO~.~~.li~~.~~~.~~~~~~~.~ 





$ B3 T~ 1it~:bn~fP~i)( ~~ iJt~#tm [[j , x~i[f{~X H:~ T. ,§f ~ ,fiB 
1f1tttt ttjtftBA~1f£5;'~~~~J.ff3£®*f£fj~j] ,~o*f1Bfn1£~, Jm 
1ft~ ±.!if,~ i3R~l¥Jiti~ 0 ~x1"*iJt, q-=j~fi~jJ ii~ a9:i1iJ!~:ff 7r ill ~ 
:i::t1it m ..*M :fi:**t< S9 jj~~:ft ~ , fiB 111 tt tt/F ~ T ~ i!~~ , ?tfJT;fJl 
tl::~fmjJ-m~-~; ~llt:f§f~B9~-lI:b;r~*AQ (~®f~) ,1-mfOlfJltiA 
~N~~~tt~~~ffl~,d~~~*fi~,~~1fffM.~o~m~ 
R~m$5'-tl!&~ 7 ~-J~: 
£#A..: it. ~ ~ ~;li.1t:l.j~, ffjJiIj- ~,~1-t 1~€riJm:t#-~o 
8 -t: ;t:~ito 
.i.# A..: 1~ 1tff{i.~ ~ x *? 
8 ~ :.tf-~* ~{i:~~*~ ,~.:r.*~ ,{i.&~*~.*o 
£# A..: ~1$ *-i#-1i. -IJj-~z ~~JC.pJfiW? 
28 ~: ~;t:~-i>i.o ~ Jf] -i>i. T 0 •••••• 4\~i£~ ~~¥J 0 10 JL~ 
~.;t:~~~*~~o~~~~~o~T~~mo 
33 ~ : ~ j>i.;t: *1ir 0 ~ 't 1f A.. *.. ~ r ,{t,(f. -~~ if , ~ ,t.7r 
~A....tt~*o 
w.~ ,.hA.~-m1W pg~1lJl2A~UWT, 8 %fO 28 %~if~, ITO 33 %9!U~* 
~M~o~~~A~~~~*$~M~~~ftBm1£Mm~~tl~*~ 
l¥J~nfllJ, ~J1t,{1l!fr1~~1-i § B/F~iJt~, ~J(t14}&1f~'~i3t, ~~$ 
IT 0 33 %~*~w.?&1*~ T 1i!!x~.4WJ~zAi.5! I¥J *U Itff~j] ,mtt~ 
IlJ ,/G~JmfiiJ ~M, FJT ~ fi!!i~"~iJl/FMP~" 0 
Jtrx, /5 JWJ:!t&til~ AYHiWi J@' ~m~1~~l§ JWj ,:I! -m~~1PJ JlJimfrJ:tE 
~~A*~~~.~j]~~mo~~~~I¥J~~,lf~A~&T.a 
~,mL~~7m;ltftltltlrjJ~1ilt?'!, ~J!t8jt~;ff § B ~~,~~:fr~J.lEE; 
~~A9!U~T~.'If~*:1E*H*,~ITO£$a9~~P.J~it,lA~*~1t 
~~~~~M-,¥ft~;f.F~~o :!m~~ArO): "f$1nxq-*;ft~ § m:tmJ!N~ 
~?" 46 %: "~~:@, ~U~~OO~)L, ~iiL~~~o" 
~-, ~Ea~~~"~£*"~~~IDr~~":JGWJ" .. " § ~il*"FtIJ:ff~ 
n~~±,~i3R~~ ~f~~~o 19 %M~iJt: ";ft ~iJl~*, *~ iJt*, 
~~*-~~,*~.~~MTo~m~~-~&~mo~w~~~ 
70 
&f.f-}~\-ffi.o"20 %iJt: "!~)f~iOm,ffT$f1=±o"42 ~: "~ft~~i3t 
B9 0" 41 %: "1f81J**$i~ T 0 "f1=:;J;j~Sir.;~&:, tt-T~{E*4S ...tJi!tl~~ 
.~B~~.~~~~~A~~~~~ili~~~&~:~~~A~~ 
;; , fiB 11'1 fF ili ~& W~ ag lID mz lUi)t~ ,~t:fi ~ A ~ 2i:~ ll!~ &:fi {fM @]J1lfU 
~~o~~-~fi~~*~T~~~~~~~.~~~~,~~~~ 
*~@~±,#~$~@~~#~~~~~~~~~.~o ~~~~, 
**Aa£~.~T~~&.~,~~fi~.~~~.tt~~ •• ~ 
JJ!tl&~1JtllTtxjJ, 1EI~f'F1g~'¥J~}Mf*ES·*ft p.ft~m'L'E8Tj~* 
AQAft.~*M~.M~,~~**AQ~~~~h~*~~*# 
p.ft~.~m~~~o~~&~T,~~~~~~~.~~~&~ 
fl § a a9~M-fJl~~Et9 0 
.~,tt~~~~~M~B#~m~~ •• ~~~~A.~~~ 
~~~ft~.~~~~~~~~ao£~~~ •• ~~~~.~.~ 
AM~~-~~M~.~.~m~,~~m~M$.*~-~~~~ 
~,{B~, 4ij:1:p-tl1~:i:t*1}~~~JL7X, 4i?X.-tlL~~ =1'-/j'61 ,JYf~ ,.~ 
~-m¥:Jt~:tElfmESatfB]l!l~rB]lE~i1J-*-;f§~tV-~~~~o {B~,:(£ 
8 #~m ~,*±~::;r:~~!P£*AAffE, w:~iJt*AA~ujPJA1J1 ~t£m 
~ ,~&:Ct*-tl!%~ ~iRJ ~ ~.~ i1R~I¥.J3f~'Ii, ttiUl~~~~~~:#J®tmt 
EJ B~Q*:tE.~*~...t1&H*Jm~i6::;r:/Jij#~,~Fo~ilflJ11ljlJlij? ~ 
±~*~~~~~*~~~~~~~~ffl~~~~~~~~~~?~ 
~~M~~~A.~*~.~~T~o 





~,/GPJt.i~ii:ii-=1X~~.~i3R.~8X;tm7~~, f{;ffi!:tt*M/F1fB¥1¥J ~± 
.~~$~OO~~h,~.~~ •• **~fi~~~~ho~M,DM 
~.~~~~A*~*fi~%~*~®~~,:tEfi~~*~*ft~~ 
~~~fa~:il!,j§1tf~~/F3fl-~,iER::mlV.tiilJ~, ttlIO*-~~$fJ# 






i1fiJ! 9=t 00 ?; tt ~ ± Et9 ~Jii 0 
1*$ ~ ( Walzer) tE j(: 1£ )( }1f! ~ 9=' i& te «j;f ~ 3C ~?J (blocked 
exchange)lIl~, ~tE~:fff;(:lifll1ff&#ag § E8lZ1:fi~$IJ 0 tEftl!#*,)i 
tl~~~~,~~~~~-~~~~~~~A~~~A~~~~x~ 
~~~ili~,RW~~**~~~~~~~~o~~fl~#~~~~ 
.~.~ •• ~~ •• ~o~~~~m~~ftm~9=too.ft~.~ 
±,~:9*±~:If'~~e9~P(Q]~-m7----r}~~~, i!gJt1!::tEF)}1ftf~±uli 
9=t ;l~111~"@HiM~#*,J1tiilt*m$lJt£j]~:ii£~X4"tf}jf[eg~njil], I!P)I 
~~rr~~m~~~~,m~~~~~~~~tt~~~~~~~~± 




~mUqU, ttllu~ ~.~'\tt$.~'\tR:~.~'\~E:.:m~,ffi~Jt~tu 
tV~ 0 m Tf1}iftI~±~--1'~iTa9.tm ,~tE9=' OOfftfi" ,1Z\@!~fF;ftJ~ 
~ ~JE®ilJm , 19l1t~fn ~ ili T "fl ~ 1?)} iftf ~ ±".~ 0 :fl Rl F» 1DJ ~ ± 
{g*JL1rOO~)(:-~¥*AfIJ9='mI~*±~~~~~,/F~tm5G~~F)} 
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